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Welcome to the inaugural Oxford Sustainable Private Markets 
Conference. 

The objective of the conference is to advance academic research with 
a view to support change by industry participants as well as policy 
makers. The overarching goal is reimagining private markets to achieve 
fair return on invested capital, but also serve the greater public interest 
as well as the stakeholders of private markets by looking beyond the 
portfolio companies and examining the net effect and impact on larger 
public interest considerations. 

The event provides a unique opportunity to bring multi-disciplinary 
experts, academics and practitioners together to exchange their 
experience and their research in building tomorrow’s financial markets. 

The conference will involve over 80 participants, including policy 
makers, investors and representatives of corporations, academics and 
researchers, foundations, and more. 

Ludovic Phalippou
Professor of Finance, Saïd Business School

Introduction
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Programme

08:45-09:00

09:00-09:10

09:10-09:30

09:30-10:00 

10:00-10:30

10:30-11:00

Session 1:

Registration and welcome coffee

Welcome speech

Ludovic Phalippou, Professor of Finance, Saïd Business School, 
University of Oxford

Private Equity and the renewable energy market

William Magnuson, Texas A&M University School of Law 

Keeping up with the Blackstones: large investors and 
gentrification 

Neroli Austin, Saïd Business School, University of Oxford

Discussant – Tarun Ramadorai, Imperial College London 

The shifting finance of electricity generation 

Aleksandar Andonov, University of Amsterdam 

Discussant – Ben Caldecott, Oxford Sustainable Finance Group, 
University of Oxford

Break 
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Session 2:

11:00-11:30

11:30-12:00 

12:00-12:30

12:30-14:00

Impact investing and venture capital industry: experimental 
evidence 

Ye Zhang, Stockholm School of Economics

Discussant – Alexander Montag, Warwick Business School, 
University of Warwick  

ESG lending 

Kim Sehoon, – University of Florida 

Discussant – Mungo Wilson, Saïd Business School,  
University of Oxford 

To treat or prevent pollution? 

Caroline Gentet-Raskopf, Université Paris-Dauphine 

Discussant – Lakshmi Naaraayanan, London Business School

Lunch 
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Keynote:

14:00-14:45

14:45-15:15 

15:15-15:45

15:45-16:15

Session 3:

Private equity and pay gaps inside the firm

Lily Fang, INSEAD

Employee views of leveraged buy-out transactions  

Alexandre Scivoletto, HEC Liège 

Discussant – Daniel Metzger, Rotterdam School of Management

The impact of leadership diversity on private equity fund 
performance  

Yilmaz Bekyol, HHL Leipzig Graduate School of Management

Discussant – Luisa Alemany, London Business School

Break
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Session 4:

16:15-16:45

16:45-17:15 

17:15-18:30

Power banks: do tax equity investors add value to renewable 
power projects? 

Sophie Shive, University of Notre Dame

Discussant – José-Luis Peydró, Imperial College Business School

How deadly is financial leverage? Evidence from care homes 
during the Covid-19 crisis  

Peter Morris 

Discussant – Amir Amel-Zadeh, Saïd Business School,  
University of Oxford

Networking drinks reception  
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Luisa Alemany 

Luisa Alemany is an Associate Professor of Management Practice 
at London Business School and the Academic Director of its 
Institute of Entrepreneurship and Private Capital. She was formerly 
at ESADE Business School and a Visiting Professor at Saïd Business 
School (University of Oxford). She is a Fellow at St Hugh’s College 
(University of Oxford). Her main areas of interest are Entrepreneurial 
Finance and Venture Philanthropy. She is a director in the board 
of Newton Venture Program and she seats in the Investment 
Committee of Oxfam’s Enterprise Development Program and 
DeepTech VC fund Fond-ICO Next Tech in Spain. She is also part of 
the Advisory Committee of FMO Ventures, the Dutch development 
fund. Her book, together with J. Andreoli, ‘Entrepreneurial Finance: 
The Art and Science of Growing Ventures’ (Cambridge University 
Press, 2018), was the first European textbook in the topic and was 
awarded “Most Promising New Textbook” by TTA in 2021. 

She holds a PhD in Economics & Business from Universidad 
Complutense de Madrid (Spain) and a MBA from Stanford 
University (USA).

Biographies
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Amir Amel-Zadeh 

Amir Amel-Zadeh is Associate Professor at Saïd Business School, 
University of Oxford and associate member of the Oxford-
Man Institute for Quantitative Finance. Amir’s research broadly 
investigates the role of financial and non-financial reporting in capital 
markets. He is also interested in how companies’ sustainability 
characteristics affect investors’ asset allocation decisions. Prior 
to joining Saïd Business School, Amir held a position as Assistant 
Professor at Judge Business School, University of Cambridge, and 
prior to that worked at Lehman Brothers in London. He received his 
PhD in Finance from the University of Cambridge. He teaches on 
executive programmes on sustainable investing and has taught or 
consulted for the financial services industry globally. 

Aleksandar Andonov  

Aleksandar Andonov is an Associate Professor of Finance at the 
Amsterdam Business School, University of Amsterdam. Previously, 
he completed his PhD studies at Maastricht University and worked 
at Erasmus University Rotterdam. In his research, Aleksandar 
focuses on empirical studies of institutional investors and asset 
management industry. His work covers topics including pension 
fund performance, governance, regulation, asset allocation, and 
delegation in asset management. Aleksandar has worked on 
research questions in public markets as well as private markets, 
such as private equity, real estate, and infrastructure. At the 
University of Amsterdam, he teaches master and bachelor courses 
on asset management and investments. 
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Neroli Austin

Neroli Austin is in the final year of her DPhil in Financial Economics 
at Saïd Business School. Neroli works on topics related to law and 
finance with a specialisation in private markets and real estate. Her 
current work considers the rise of covenant-lite lending, the role 
of institutional investors in the single family housing market, and 
whether the opacity of private funds enable them to act anti-
competitively. 

Neroli is the Head Tutor of the Oxford Private Markets Investments 
Programme and the Head Tutor of the Oxford Future of Real Estate 
Programme. She has previously worked as a Teaching Assistant on 
the combined MA/MSc Financial Economics/MSc Law and Finance 
Big Data course and the MBA Fintech course for Saïd Business 
School. 

Neroli holds a Bachelor of Economics and a Bachelor of Laws 
with First Class Honours from the University of Sydney. Prior to 
commencing at Oxford, Neroli worked for over three years at the 
Reserve Bank of New Zealand. 

Yilmaz Bekyol  

Yilmaz Bekyol is a doctoral candidate at the Chair of Financial 
Management and member of the Center for Corporate 
Transactions and Private Equity (CCTPE) at HHL Leipzig Graduate 
School of Management. His research focus lies on private equity 
performance with research results presented at conferences 
organised by the Academy of International Business (AIB) and the 
European Financial Management Association (EFMA). Previously, 
he worked as strategy consultant for EY-Parthenon (based in 
Dusseldorf) and L.E.K. Consulting (based in Munich and Boston) 
for six years in total. During this time, he worked on M&A projects, 
commercial due diligences and growth strategy projects across 
industries such as media, healthcare and medtech, industrials 
as well as retail. Yilmaz holds a MSc in Strategy and Economics 
for Business from Imperial College Business School and a BA in 
Business Economics from Witten/Herdecke University. 
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Ben Caldecott

Dr Ben Caldecott is the founding Director of the Oxford 
Sustainable Finance Group at the University of Oxford Smith 
School of Enterprise and the Environment. Ben is also the 
founding Director and Principal Investigator of the UK Centre 
for Greening Finance & Investment (CGFI), established by 
UK Research and Innovation in 2021 as the national centre to 
accelerate the adoption and use of climate and environmental data 
and analytics by financial institutions internationally. Prior to joining 
the University of Oxford, he was a Vice President at investment 
bank Climate Change Capital, one of the early leading asset 
management and advisory firms focused on the net zero carbon 
transition, where he ran the firm’s research centre and advised 
clients and funds on the development of policy-driven markets.

Lily Fang 

Lily Fang is a Professor of Finance at INSEAD, the AXA Chair in 
Financial Market Risk, and INSEAD’s Dean of Research. 

Lily’s primary research interest is financial market information and 
investment strategies. She has published numerous papers on the 
performance, behavior, and incentives of financial analysts, fund 
managers, and financial institutions in top academic journals such 
as the Journal of Finance, the Journal of Financial Economics, and 
the Review of Financial Studies. Her work on the relation between 
media coverage and stock returns received the prestigious Smith 
Breeden prize for outstanding papers published in the Journal of 
Finance. Lily has advised a number of large institutional investors on 
investment strategies. 

Lily teaches corporate finance, capital markets, private equity, 
venture capital and entrepreneurial finance in the MBA, EMBA, and 
Executive Education programmes. 

Lily joined INSEAD in the Singapore Campus in 2003. She is 
currently based in Fontainebleau, France.



PRIVATE EQUITY INSTITUTE12

Caroline Gentet-Raskopf  

Caroline Gentet-Raskopf is a PhD candidate at the University 
of Paris Dauphine, PSL. Her research focuses on the areas of 
empirical corporate finance, corporate governance, and sustainable 
finance. More specifically, she studies how access to financial 
resources influences firms’ environmental policies and how, in 
turn,  these environmental policies shape financing. Caroline holds 
a Bachelor’s degree in Economics from the Solvay School of 
Brussels and a Master’s degree in Finance from the University of 
Paris Dauphine, PSL. 

Sehoon Kim 

Sehoon Kim is an Assistant Professor in the Department of Finance, 
Insurance and Real Estate at the University of Florida, Warrington 
College of Business. Prior to joining the University of Florida, he 
earned his PhD in Finance at The Ohio State University. Sehoon 
conducts research broadly in the areas of corporate finance and 
financial markets, focusing on issues related to corporate governance, 
sustainability, competition, and public policy. His work has been 
published in top finance journals such as the Journal of Financial 
Economics and the Journal of Financial and Quantitative Analysis.

William Magnuson 

William Magnuson is a professor at Texas A&M Law School, where 
he teaches and writes about corporations, technology and finance. 
He is the author of For Profit: A History of Corporations (Basic 
Books: 2022). Prior to joining Texas A&M, he taught law at Harvard, 
worked as an associate at Sullivan & Cromwell and served as a 
journalist in the Rome bureau of the Washington Post.
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Daniel Metzger  

Daniel Metzger is a Professor of Finance at the Rotterdam School of 
Management, Erasmus University. Before joining RSM, he was an 
Associate Professor of Finance at the Stockholm School of Economics. 
He received his MSc in Interdisciplinary Mathematics from from U 
Warwick and his MSc in Economics from U Bonn. He received his 
PhD in Economics from the London School of Economics. He was a 
visiting graduate student at UC Berkeley. His research and teaching 
focus on corporate finance, corporate governance, entrepreneurial 
finance and venture capital, mergers and acquisitions, and fintech. He 
has been at the Stockholm School of Economics, the London School 
of Economics, HEC Paris, and U Cologne.His research was published 
in leading academic journals such as the Review of Economic Studies, 
Journal of Financial Economics, the Review of Financial Studies, and 
the Review of Finance. 

Alexander Montag  

Alexander Montag is an Assistant Professor of Entrepreneurship and 
Innovation at Warwick Business School. His research interests are 
in entrepreneurial finance, asset management, and private markets. 
Alexander holds a DPhil in Finance from the University of Oxford. 
He also holds an MPhil in Finance and a Master of Finance from 
the University of Cambridge and a BSc in International Business 
from Maastricht University. Prior to commencing his undergraduate 
studies, he completed a two-year apprenticeship to become a 
Banking Professional at Deutsche Bank in Hamburg, Germany. 

Peter Morris 

Peter Morris worked in financial markets for 25 years in New York and 
London, most recently at Goldman Sachs and Morgan Stanley. After 
analysing his first leveraged buyout in New York in 1985, he watched 
private equity grow through successive cycles. Since 2010 he has 
worked as a consultant in development finance and in domestic social 
investment; currently he is Head of Research at Social and Sustainable 
Capital LLP. He also writes and co-authors research on private equity 
that has appeared in academic journals and elsewhere. He is an 
Associate Scholar at Saïd Business School, University of Oxford. 
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Lakshmi Naaraayanan  

Dr Lakshmi Naaraayanan is currently an Assistant Professor of Finance 
at the London Business School, and his research interests lie in the 
area of empirical corporate finance – including corporate governance, 
sustainable investing, financial intermediation, and law and finance. His 
ongoing research focuses on understanding the challenges of climate 
transition facing companies and investors. His research has been 
published in top-tier peer-reviewed academic journals, including the 
Journal of Financial Economics and the Review of Financial Studies. 
His research has won several awards, including the Moskowitz Prize 
for the Best Paper on Socially Responsible Investing, the European 
Investment Forum Research Award (Cambridge), among others. His 
work has been featured in leading media outlets such as the Financial 
Times, Financial Express, Forbes, International Pensions Europe, 
Oxford Business and Law, and the World Bank. 

Jose-Luis Peydro

José-Luis Peydró is a Professor of Finance at Imperial College 
Business School.

His research on systemic risk, macroprudential policy and the causes 
and impact of financial crises has made a significant contribution to 
the development of a new regulatory paradigm for the financial sector 
following the 2008 financial crisis.

Professor Peydró’s research interests span a wide range of factors 
affecting the stability of the financial system including credit markets, 
capital and liquidity, financial contagion, FinTech and innovation in 
banking and financial services, and the globalisation of finance.



WWW.SBS.OXFORD.EDU/FACULTY-RESEARCH/PRIVATEEQUITY 15

Ludovic Phalippou 

Ludovic Phalippou specialises and is the author of the bestseller 
‘Private Equity Laid Bare’, and Professor of Financial Economics 
at Saïd Business School, University of Oxford. He specialises 
in in private equity and asset management and private market 
investments with a focus on fee tracking, interest alignment, and 
return benchmarking. 

Named as one of ‘The 40 Most Outstanding Business School Profs 
Under 40 in the World’ in 2014, and as one of the 20 most influential 
individuals in private equity in Europe in 2016, Ludovic has strong 
links with senior practitioners in the industry, routinely speaks at 
practitioner conferences, and appears in the media internationally. 
Ludovic’s research papers have been widely cited in academia, in 
the press, and in regulatory circles. 

Ludovic’s paper ‘How alternative are private markets?’ is one of 
three 2018 recipients of the Jack Treynor Prize, sponsored by the 
Q-Group. The Treynor Prize recognises superior academic working 
papers with potential applications in the fields of investment 
management and financial markets.

Ludovic achieved a degree in Economics from Toulouse School of 
Economics; a Master in Economics and a Master in Mathematical 
Finance both from the University of Southern California; and a PhD 
in Finance from INSEAD. 
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Tarun Ramadorai 

Tarun Ramadorai is Professor of Financial Economics at Imperial 
College London. He has a BA in Mathematics and Economics from 
Williams College, an MPhil in Economics from the University of 
Cambridge, and a PhD in Business Economics from Harvard University. 
Prior to his role at Imperial, Tarun spent over a decade at the University 
of Oxford. 

Tarun is an Editor of the Review of Financial Studies, one of the three 
premier global journals in financial economics. He is a Director of the 
European Finance Association, a Research Fellow of the Centre for 
Economic Policy Research (CEPR), a Senior Academic Fellow of the 
Asian Bureau of Finance and Economics Research (ABFER), and a Non-
resident Senior Fellow at the National Council of Applied Economic 
Research (NCAER). His research has won numerous academic best 
paper awards, and it has frequently been featured in news outlets such 
as the Economist, the Financial Times, CNBC, and the BBC. He has 
been invited to give over 20 keynote speeches including for the Society 
for Financial Studies, the Danish Finance Institute, the Bank of England, 
the University of Cambridge, Singapore Management University, the 
Reserve Bank of India, the Securities and Exchange Board of India, and 
the Indian Institute of Technology. 

Tarun has served in a range of policy and practice roles in addition 
to his academic work, including as Chairman of the Inter-Regulatory 
Committee on Household Finance constituted by the Reserve Bank of 
India, Visiting Scholar at the Economic Advisory Council to the Prime 
Minister of India, Economic Adviser to the European Securities and 
Markets Authority, and Allocation Advisory Board Member for the 
Norwegian Sovereign Wealth Fund (NBIM). He currently serves as co-
Chair of the Fintech workstream of the India-UK Financial Partnership. 
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Alexandre Scivoletto  

Alexandre Scivoletto graduated from HEC Liège in 2019 in 
Economics with a specialisation in Finance. Currently, Alexandre 
is a PhD candidate in the financial research department of HEC 
Liège, FM4F (Financial Management for the Future) under the 
supervision of Professor Marie Lambert. The tittle of his doctoral 
thesis is ‘Essays on performance, risk and success of change in 
corporate ownership’. This thesis will address the undue effects of 
transactions involving a change in ownership on the performance 
and risk of these transactions as well as the impact on the various 
stakeholders. However, although he is interested in all types of 
transactions, the main focus of his research is about Private Equity 
transactions with two working papers (Agency Costs of Dry Powder 
in Private Equity Funds and Employee Views of Leveraged Buy-Out 
Transactions). These working papers have been presented at several 
international conferences such as AFFI, EFMA and also during the 
17thCorporate Finance Day. 

Sophie Shive    

Sophie Shive is an Associate Professor at the University of Notre 
Dame, where she teaches private equity to undergraduate and MBA 
students. Her most recent research focuses on private equity and 
climate finance. Her undergraduate and master’s degrees are from 
Cornell University, and her PhD is from the University of Michigan.  
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Mungo Wilson  

Mungo Wilson is an Associate Professor of Finance at Saïd 
Business School and an associate member of the Oxford Man 
Institute of Quantitative Finance, both in the University of Oxford. 

Mungo’s research focuses on asset pricing. In particular, his work is 
centred on assessing how risk affects asset prices. He also studies 
mutual funds, analysing how their behaviour is affected by growth, 
and credit risk. 

Having studied PPE at the University of Oxford, Mungo initially 
trained as a solicitor and worked at Slaughter and May, before 
reading for an MSc in Economics from the London School of 
Economics and PhD in Economics from Harvard University. 

Before joining Saïd Business School in 2009, Mungo held positions 
as Assistant Professor in the Department of Finance at the Hong 
Kong University of Science & Technology, and as a Visiting Lecturer 
at the London School of Economics. 

Ye Zhang   

Ye Zhang is currently an assistant professor in the Finance 
Department at Stockholm School of Economics and also an Eva and 
Mats Qviberg Research Fellow at Swedish House of Finance. She 
finished her PhD at Columbia University Economics Department 
in 2021 and her undergraduate study at Hong Kong University of 
Science and Technology (HKUST) in 2015. Her research currently 
focuses on entrepreneurial finance, sustainable finance, and the 
real estate market by using multidisciplinary research methods. In 
particular, her work generally involves designing field and lab-in-the-
field experiments to study important entrepreneurship and finance-
related questions. These experiments, similar to art, help people to 
understand the world while providing their designers with enough 
freedom and space for imagination.



WWW.SBS.OXFORD.EDU/FACULTY-RESEARCH/PRIVATEEQUITY 19



PRIVATE EQUITY INSTITUTE20

Participants

Edward Andrews 
Edward Andrews has close to 15 years’ experience in private equity, project 
finance and corporate finance. Beginning his career as an investment 
banker with Citi’s Industrials M&A team, he subsequently moved into 
buy-side investment roles with leading global private equity firm, TPG 
Capital, and a UK sustainable infrastructure fund, Greensphere Capital. In 
addition, he spent two years in Vancouver, Canada advising on public-
private infrastructure finance. A former youth international rugby player and 
amateur boxer, he is also the founding director of a specialist investment 
and development company focused on culture and the arts. He has a BA 
and MA (Hons) in History from Cambridge University, and is an Executive 
MBA candidate at Oxford University.

Madina Andreyeva 
Madina Andreyeva is Technical Officer at the World Health Organization. 
She is an Alumni of Saïd Business School (Strategy and Innovation).

Harriet Assem
Harriet Assem is an experienced ESG advisor and Head of Sustainability 
for UK private markets at the British Private Equity and Venture Capital 
Association (BVCA). Prior to that she led the ESG team at ITPEnergised, 
supporting a cross sector client base, including finance clients embed, 
develop and manage their ESG strategies.

Ryan Boothroyd
Ryan Boothroyd is portfolio manager at Border to Coast, one of the UK’s 
largest institutional investors. As a senior portfolio manager, he has 
significant exposure to both the private asset management industry as well 
as sustainability practitioners in large corporates such as Chief Sustainability 
Officers or Chief Executives of large renewable energy players.
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Peder Burgaard 
Peder Burgaard is working on launching a LBO PE fund focused on home 
health / care homes.

Ted Carmichael 
Ted has operated in the securities market for over 25 years. He is an 
Associate Scholar from Saïd Business School and specialises in equity-linked 
securities, but also operating in a variety of other asset classes and across 
a variety of roles including proprietary quantitative research, client facing 
research, sales, sales-trading and origination at top tier financial services 
firms. He is currently global equity-linked product coordinator at Unicredit 
Bank. Ted holds a BSc in Astrophysics and a Post Graduate Diploma in 
Economics from the University of London. His research interests includes 
equity-linked securities, asset pricings and market behaviours more broadly.

Franck Caron 
Franck Caron is editor-in-chief of private equity magazine and a graduate of 
University Paris-Dauphine.

Sergio Castedo 
Sergio Castedo is an energy and sustainable infrastructure executive with 
over 25 years of experience. He is an alumnus of the Private Markets 
Investments Programme of Saïd Business School.

Jean Chagnon
Jean Chagnon studied at Collège Stanislas, HEC Montréal and Oxford 
University. For 34 years, he was President and CEO of Lallemand, a 
Canadian company specialising in the development, production and 
marketing of yeast, bacteria and derived ingredients.

Tom Childs
Tom Childs is Associate Director of Fundraising at Saïd Business School. 
From 2000 to 2014, he developed and managed fundraising initiatives at 
Oxfam as a Fundraiser.
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Trang Chu 
As decision and behavioural scientist, Trang advises and coaches C-level 
executives across industries on the critical elements involved in decision 
making. Her unique expertise combines 23 years of global investment 
banking experience at Deutsche Bank, Merrill Lynch and Lehman Brothers 
with a deep knowledge of neuroeconomics and psychology. An Associate 
Fellow at Saïd Business School, Trang holds an MBA in Finance from the 
University of Chicago and a BSc in Economics and International Politics from 
New York University. She sits on the advisory boards of two companies, is a 
venture coach for the University of Chicago’s Global New Venture Challenge 
and is a regular keynote speaker at industry events and conferences.

Lauren Chung 
Lauren Chung (London) joined KKR in 2022 and is a member of the Health 
Care Strategic Growth team. Prior to joining KKR, Ms. Chung was with PAI 
Partners and PSP Investments. She began her career at Perella Weinberg 
Partners. Ms. Chung holds an MSc in Financial Economics from the 
University of Oxford and a BA in Economics from Northwestern University.

Clara Cibrario Assereto
Clara Cibrario’s practice focuses on corporate and financial matters, with a 
specialisation on sustainability regulation. Clara has significant experience 
in cross-border mergers and acquisitions, corporate governance advisory, 
and financial regulation. 

Clara joined Cleary Gottlieb in 2018. Prior to that, in addition to working 
as a lawyer in Italy and China, she spent two years at the Massachusetts 
Institute of Technology leading projects in the field of public and private 
sector innovation, and IP.

Alex Clark
Alex Clark is a Research Fellow at the Oxford Smith School and is nearing 
completion of his PhD in climate economics and sustainable finance. He is 
also the author of a recent working paper on the link between sustainable 
finance initiatives and the real economy, and his participation in the 
conference will provide an informed and interesting debate. 
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Simon Clark
Simon Clark is a videomaker and science communicator. He finished 
his PhD in theoretical atmospheric physics at the University of Exeter, 
researching dynamical stratosphere-troposphere coupling over the 
Arctic. Prior to this he studied physics at St Peter’s College, University of 
Oxford, obtaining his masters degree and specialising in theoretical and 
atmospheric physics. His first book, Firmament, is an introduction to and 
history of atmospheric science. During his time at the University of Oxford 
he was awarded the Gibbs prize for public speaking, the Scott prize for 
teaching and learning physics in schools, and two OxTALENT awards for 
his work on outreach via social media. 

Inna Daulbayeva 
Inna Daulbayeva is a Lead Logistics Specialist at General Electric based in 
Boston, Massachusetts.

Ilana Devillers
Born and raised between Amsterdam, Paris, and Luxembourg, Ilana 
Devillers is an entrepreneur in the sustainable foodtech industry. Having 
studied in economics, law, entrepreneurship and Innovation at the 
University of Luxembourg, she founded F4A (Food for All) in 2018 which 
is a direct software attacking food waste at supermarket by connecting 
demand to need. 

Peter Dunbar 
Peter Dunbar is Head of Private Equity at the UN PRI, an investor alliance 
that promotes responsible investment. Prior to the PRI, he was a senior 
manager at Capital Group, a US headquartered asset manager, where he 
led ESG within their private markets business.

Charlotte Eaton 
Recent Elumni of the Private Markets Programme of Saïd Business School, 
Charlotte Eaton is an ESG consultant. She is Managing Director of Obsidian 
Advisors.
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Jack Edmonson 
Jack Edmondson is Deputy Chief Investment Officer at Oxford University 
Endowment Management (OUEM Ltd). He is also a member of Saïd 
Business School’s Private Equity Institute Advisory Board. OU Endowment 
Management manages over £4.0 billion of long-term capital for the 
collegiate University. In addition to his Board and fellowship roles for 
Saïd Business School, he teaches various classes. Jack started his 
investment career at Merrill Lynch, where he was equities analyst and 
assistant portfolio manager on the global and US teams. He then moved to 
McKinsey & Co as associate in its Corporate Finance and Strategy Practice. 
From McKinsey, he joined Exponent, a mid-market UK private equity firm.

Teodor Feher 
Teodor Feher is a partner at Oxford Venture Studio and will soon begin a 
research fellowship with SBS on impact investing. He is an alum of the 
Oxford EMBA.

Tatiana Fullick 
Tatiana Fullick is Vice President at Credit Suisse. She holds a Master of 
Business Administration from Saïd Business School. She was previously 
Consultant – Multi-Family Office at Hylle Royce. 

Wendy Furness 
Veterinary surgeon by profession, Wendy Furness is now working with 
early stage SME’s both through University of Nottingham as an Honorary 
Fellow and as an Angel Investor. He attended the Private Markets 
Investment course and the Climate Emergency Programme and is 
interested in sustainable investment.

Victoria Gillespie 
As Head of ESG Services at JTC Group, Victoria Gillespie works with 
Private Market clients, their Investors and portfolio companies to develop 
Sustainability strategies from concept to implementation, taking into 
consideration fair returns. She completed Saïd Business School’s Leading 
Sustainable Corporations and Private Market Investments Programme.
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Gerald Gonzalez 
Gerald Gonzalez is an Investment professional with 20 years’ experience 
in alternative investments and private markets both as an investor and 
investment specialist. He followed Oxford Social Finance Programme in 2021.

Rafael Gonazalo
With both professional and academic background, Rafael Gonzalo works 
for a Credit Opportunities Fund that is adapting and evolving its ethos to 
further enhance their commitment to sustainability. He also lectures on 
Private Equity and entrepreneurship topics at IE Business School.

Vaibhav Gupta
Vaibhav Gupta works at JP Morgan as an Investment Strategist with a 
focus on alternatives & sustainability as part of their advisory services to 
Insurers, Pension Funds and foundations globally. He graduated from the 
Birla Institute of Technology and Science.

Elvin Guri 
CEO of Empower Capital, Elvin Guri is an investor and entrepreneur with 
more than 15 years of successful track record in banking and private equity.

As an investor and adviser, Elvin has been involved in deals in the financial 
institutions sector in technology, biotechnology, healthcare, food industry, 
and the real estate sector.

Prior to Empower Capital, Elvin and Ivan Hristanov co-founded JetFinance 
International, the largest independent consumer finance lender in SEE. 
JetFinance was sold to BNP Paribas Personal Finance in July 2007. Elvin 
holds an Executive MBA from the University of Oxford. 
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James Hall
An entrepreneur, James forged his career in insurance, healthcare, and 
technology. In his career spanning over three decades, James has built 
numerous insurance and technology companies including: Salty Inc, 
acquired by CDK Global in 2021, Insurance Point, acquired by Arthur J. 
Gallagher & Co. in July 2015, Ebenefits.com, acquired by UPMC 2007. 
He served as the Executive Director of the University of Oxford’s Saïd 
Business School’s Entrepreneurship Centre and continues to serve as 
an Associate Fellow of the school. He studied for a Master of Business 
Administration and a Doctor of Philosophy at the University of Oxford, and 
a Bachelor of Business Administration at Westminster College.

Niklas Hüther 
Niklas Hüther is an Assistant Professor of Finance at Indiana University’s 
Kelley School of Business. His research focuses on agency problems in 
venture capital and private equity using both theoretical and empirical 
methods. At Kelley, he teaches venture capital and entrepreneurial finance 
at the undergraduate level. Niklas Hüther received his diploma in business 
administration and his Ph.D. in finance from the University of Cologne. Prior 
to his faculty role at Indiana University, he was a post-doctoral research 
associate at the Fuqua School of Business, Duke University.

Honor Huyette 
Honor Huyette is freelance as strategic advisor to family offices and 
organisations. Her projects focus on operational issues, ESG & Impact 
positioning and fundraising strategy. She was previously director at 
Lyrique Private Equity and Director of Strategy & Controls at Data Capital 
Management. She holds an Executive MBA from Saïd Business School

Peter Jacober 
Peter is a senior investment professional with extensive sell-side and buy-
side expertise across all major asset classes (public and private markets) and 
an asset- and wealth-management products and investment specialist. He 
headed Investment Performance Analytics at UBS AM, and researched with 
his team ESG integration and sustainability focus. In his current role, Peter 
advises Global Family Offices as senior relationship manager at UBS GWM. 
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Kavita Jadeja 
Kavita joined EQT Partners in April 2022. Prior to joining EQT Partners, Kavita 
has spent 15 years across buy/issuer as well sell-side, leading sustainability 
programs for large-cap publicly listed entities, sustainable finance for a 
commercial bank and consulting. She has led several industry first ESG sector 
leader transformations in renewable energy, healthcare, information technology, 
real estate, REITs, ports, commercial banking and fashion couture and retail 
sectors. Kavita holds a MSc in Sustainability (Business and Environment) from 
University of Leeds, UK and BA (Honours) Economics from University of Pune, 
India. She is also certified ESG Risk Assessor from UNEP FI & GIZ in IFC 
Performance Standards, and certified in Green Banking from RENAC Academy, 
Germany. Most recently, she was a Special Invitee Member to the Taskforce on 
Sustainable Finance, established by the Ministry of Finance, India. 

Abhinav Jain 
Abhinav Jain is the founder and CEO of PowerMarket, a software as a 
service start-up that helps organisations transition to solar energy by 
automating the process of planning, execution, financing and monitoring of 
solar energy assets. He is a Saïd Business School MBA alumnus.

Eric Joubert 
Eric Joubert is Sustainability Associate within Private Capital – Private 
Equity, Life Sciences, Growth, Ventures, Future, Public Value. He previously 
worked for Deloitte as Senior Consultant Sustainable Finance. He holds an 
MSc in Management from EMLyon Business School. 

Chris Jurgens
As a senior director on the Reimagining Capitalism team, Chris leads Omidyar 
Network’s strategy and portfolio focused on Corporations, Capital Markets, and 
the Common Good. He also oversees the organization’s impact investing field-
building portfolio. Chris serves in advisory and/or governance roles for the Aspen 
Network of Development Entrepreneurs (ANDE), Blue Haven Initiative, the 
Catalytic Capital Consortium, Novata, Social Finance US, and the Tipping Point 
Fund on Impact Investing. Prior to joining the firm, Chris was director of global 
partnerships at the U.S. Agency for International Development. He also was a 
partner at Accenture and director of global programs for Accenture Development 
Partnerships (ADP). Chris has a Master’s degree from Georgetown University’s 
School of Foreign Service, and a B.A. in economics and international studies 
from Miami University, where he was a Truman Scholar.
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Geeta Kapadia 
Geeta Kapadia is the Chief Investment Officer of Fordham University, where 
she manages approximately $1 billion in endowment assets. Prior to joining 
Fordham in 2022, she was the Associate Treasurer of Investments at Yale 
New Haven Health System, where she led the team responsible for assets 
of approximately $5 billion as of December 31, 2021. She was named one of 
Trusted Insight’s Top 30 Healthcare Chief Investment Officers.

Rami Karaki
Rami Karaki is an Oxford Alumnus and now works for Eurazeo, a global 
Private Markets player, where he covers Energy and Digital transition 
infrastructure and Sustainable Article 9 funds.

Carolina Koschdoski de Souza 
Carolina is a lawyer qualified in Brazil and have been working in private 
markets as an in house counsel for an alternatives asset management 
company. She took the Private Markets programme of Saïd Business 
School last summer.

Stanley Kwong 
Stanley Kwong leads sustainable investing (ESG) strategy and implementation 
across KKR’s investment portfolio in EMEA. Prior to joining KKR, he led Aviva 
Investors’ ESG origination strategy across its real assets’ business. Earlier in 
his career, Stanley worked in the UK Government and Parliament (House of 
Commons Environmental Committee) as a climate change specialist, advising 
policymakers on climate legislation and science. He has also supported 
sustainable development programmes for the UN and Hong Kong Parliament. 
Stanley holds a Masters in Sustainability at Cambridge University and 
Bachelors in Employment Relations from the London School of Economics.
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Benoit Lacoste Bienvenue 
Benoit Lacoste Bienvenue has been the Québec Managing Partner since 
October 2016. As such, he oversees growth and relationships with clients 
and mobilizes more than 2,000 employees of KPMG in Québec to make 
a difference for both clients and communities in the region. Prior to 
occupying this position, he was National Leader, Canadian Corporate Tax.

He has more than 23 years of experience in complex cross-border 
tax structuring, mergers and acquisitions, and business financing and 
restructuring operations. As a partner in International Tax, Mergers and 
Acquisitions, he has led several cross-border mergers and acquisitions 
missions on behalf of multinationals in Canada and abroad, as well as large 
private equity companies and international pension funds. 

Zelin Li
Graduated from the Oxford Private Markets Investments Programme 
recently, Zelin Li is currently setting up a Private Equity fund in real estate.

Will Louch 
Will is a reporter covering finance for Bloomberg News in London. He was 
previously a WallStreet Journal reporter covering private equity in London 
and New York.

Rupert Macey-Dare 
Rupert is a commercial barrister + Oxford D.Phil in economics & finance 
(option pricing) and member of Minerva Chambers and St Cross College 
Oxford. Rupert helps clients and international legal teams to analyse and 
achieve their best legal, financial and equitable outcomes in complex high 
value cases and disputes in various sectors including: complex commercial, 
competition and anti-trust, financial markets and derivatives, HNWI and 
family, international arbitration and transfer pricing.

Sanayah Malik 
Sanayah Malik is Corporate Partnerships Executive at Saïd Business School. 
She holds a Master of Science from UCL. 
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Lee Manzi 
Lee is an Investment Manager in the Fixed Income – Convertibles team 
at Jupiter. Before joining Jupiter, Lee worked at RWC as a fund manager, 
focusing on global convertible and multi-asset strategies. Prior to this, he 
worked at JPMorgan Asset Management, where he was a vice president 
and fund manager, working in the global multi-asset group. He began his 
investment career in 1998. Lee has a degree in Accounting and is a CFA® 
charterholder.

Jason Maroothynaden 
Is an access to finance specialist for the space sector, Jason 
Maroothynaden is Managing Partner at The Flying Object Europe (TFO). 
TFO is a aerospace focused VC addressing it’s sustainability challenges. 
Jason is Partner at Star Beam ventures – focused on next generation 
energy solutions. Jason is an alumnus of the Private Markets Programme 
of Saïd Business School. Gained his PhD from Imperial College London.

Iwan Meier
Iwan Meier is a professor in the Finance department at HEC Montreal. His 
areas of research and teaching include: Sustainable Finance, Performance 
Evaluation of Mutual Funds and Hedge Funds, and Investment and 
Corporate Finance Decisions. He holds a PhD in economics from the 
University of Bern.

Khair Mirza 
Khair Mirza, in Singapore, is an alumni of Saïd Business School and is 
currently heading impact investing as Director at Integral Capital Pte Ltd. 
He switched from Public Equities (Research & Banking) and then Corporate 
Management in a public listco, to an entrepreneurial set up starting with 
Restructuring, then graduating to Start-ups and Venture Debt, before 
now launching proprietary PE and Infrastructure Funds initially focused on 
developing Asia.
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Katherine Murray 
Katherine is a Partner and General Counsel at the business intelligence 
and strategic consulting firm Wallbrook Advisory. A seasoned corporate 
lawyer, Katherine has extensive experience advising on transactional 
and compliance matters for private equity and financial institutions. In 
addition to leading Wallbrook’s legal and compliance functions, Katherine 
also works on client matters which have a legal component and sits on 
Wallbrook’s investment committee. Katherine has also had a varied career 
outside of legal practice. She earned her MBA from Saïd Business School, 
Oxford in 2015 and has worked extensively in technology and venture 
capital. Along the way, Katherine co-founded an artificial intelligence 
company, Serein AI, a spin-out from the Intelligent Systems Lab at the 
University of Oxford. At Oxford, Katherine is a guest tutor on the MBA 
Private Equity elective.

Federico Pasin 
With a PhD from École Centrale Paris and a master’s degree in industrial 
engineering from École Polytechnique de Montréal, Federico Pasin is a 
full professor in the Department of Operations and Logistics Management 
and director of HEC Montréal. He took office on 1 June 2019, for a four-
year term, becoming the 11th director in the school’s history. At HEC 
Montreal since 1994, Federico Pasin has held a number of administrative 
and management positions, including director of the Bachelor of Business 
Administration (BBA) program and director of the Operations Management 
and Logistics Education Department. 

Nitan Pathak 
Nitan Pathak is the Senior Head of Unit at European Investment Fund 
(EIF) based in Luxembourg. He is an Oxford graduate with degrees in 
Mechanical Engineering (BEng, MSc) and Business Studies (MBA). After 
obtaining his MBA from Oxford University in 2006, Nitan joined Mummert 
& Company, an international financial advisory firm based in Germany, 
where he was involved in a significant number of M&A transactions in the 
Telecom, Media and Technology (TMT) sector.
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Michel Patry 
Michel Patry is currently President and CEO of the HEC Montréal 
Foundation and Professor Emeritus at HEC Montréal. He previously served 
as Director of HEC Montréal (from September 2006 to June 2019) and as 
a full professor in the Department of Applied Economics at HEC Montréal. 
An expert in organizational and regulatory economics, Professor Patry has 
published over 100 scientific and professional research papers. He has also 
acted as a consultant to numerous private and public organisations.

Richard Perris 
Richard is Executive Director at Morgan Stanley. He is an experienced 
technology leader focused on engineering who is still hands on and has a 
comprehensive background in delivering enterprise-wide data initiatives. 
He is a Masters of Technology graduate from Columbia University.

James Ranger 
James leads the Structured and Sponsored Finance business, which is 
responsible for supporting clients in raising financing and accessing the 
capital markets in the UK, Europe and USA.

James has 20 years of experience in leveraged finance and the loan and 
high yield capital markets, focusing on financing private equity owned and 
sub investment grade companies and supporting companies raising finance. 
James is an Associate Fellow at Saïd Business School at the University 
of Oxford and joined Lloyds after completing a Masters degree at the 
University of Bath School of Management.

Donghan Ryu 
Dean started his DPhil in Financial Economics in 2019 under the supervision 
of Ludovic Phalippou and Mungo Wilson. He is a member of Exeter college, 
and is a recipient of Saïd Business School Foundation Scholarship. Prior to 
starting his DPhil program, Dean was a research professional at Economics 
department at University of California, Berkeley. He also holds an MA in 
Social Sciences (Economics Track) from the University of Chicago, and BA 
Economics from Korea University, South Korea.



WWW.SBS.OXFORD.EDU/FACULTY-RESEARCH/PRIVATEEQUITY 33

Neil Sarkhel 
Neil is a partner within the Newcore business and sits on its Management 
Committee. He focusses on fund management, capital raising, lender 
relationships and ESG for the firm. 

Neil previously worked in investment and fund management roles at 
Brockton Capital and Goldman Sachs. He has a Masters in Real Estate 
Finance from the University of Cambridge and graduated from Cass 
Business School with first class honours in Real Estate, Finance and 
Investment (BSc).

Erin Sarret 
Erin teaches private markets and environmental social governance for both 
degree programmes as well as executive education programmes at Saïd 
Business School. Following more than a decade of legal practice in the 
USA and France, Erin transitioned to investor relations. Bilingual, with both 
French and American citizenship, she holds a Bachelor’s of Arts from the 
University of California, Berkeley (double major in History and French) as 
well as a Juris Doctor from the McGeorge School of Law. She has been an 
active member of the State Bar of California since admission in 1994. She 
is Head of Investor Relations at RAISE France. 

Joanne Sawicki 
Joanne is a digital-health, media and circular economy entrepreneur with a 
passion to invest in and promote businesses that are profitable whilst ‘doing 
good’. Joanne founded Channel Health – Europe’s first health website and 
interactive television channel which floated on the London Stock Exchange. 
Today, she is Managing Partner at Planet Positive Ventures.

Jacob Schumacher
Jacob Schumacher is a Senior Research Associate in Sustainable Finance at 
the Smith School of Enterprise and the Environment. He was previously the 
Early Career Teaching and Research Fellow in Economics at St Edmund Hall, 
Oxford as well as a Teaching Fellow in Finance at Saïd Business School.
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Bernhard Schwetzler
Having joined HHL right from the start in 1995, Bernhard Schwetzler is 
Professor of Finance at HHL Leipzig Graduate School of Management. 
At the Chair of Financial Management, he specialised in two particular 
research areas: corporate valuation and private equity. On the first field 
(corporate valuation) he aims to transfer some of his practical experience as 
transaction advisor, court expert and member of several academic boards 
into the lecture hall by combining it with theoretical valuation approaches. 
In the second field of private equity, the Chair has a nice track record of 
highly ranked publications and of several Best Paper Awards that they are 
able to win at internationally renowned research conferences.

Vaishant Sharma 
As an associate at Omidyar Network, Vaishant Sharma conducts research 
and analysis to inform the programmatic portfolio at Omidyar Network. 
Prior to joining Omidyar Network, Vaishant led strategic initiatives at the 
Beeck Center for Social Impact and Innovation – a policy center housed at 
Georgetown University. Vaishant began his career in management consulting 
as an associate consultant at Capco. Vaishant graduated from American 
University with a major in International Development and a minor in Finance. 

Valentina Shegoyan 
Valentina Shegoyan is Managing Partner at Reach UK. She is a real 
estate technology and investment professional with first-hand experience 
of venture capital, private equity, and investment banking. Solid real 
estate industry knowledge and connectivity gained through 20 years 
of experience across EMEA region. She is a Master of Business 
Administration graduate from the INSEAD. 

Gireesh Shrimali 
Gireesh Shrimali is the Head of Transition Finance Research at Oxford 
University. Previously, he was a Research Fellow at Stanford University and 
a Director at Climate Policy Initiative. His research is on the catalytic role of 
finance in getting to the 2C climate target. He also focuses on ESG issues, 
such as climate risk and net zero transitions. He holds a PhD from Stanford 
University, an MS from the University of Minnesota, and a BTech from the 
Indian Institute of Technology. Prior to his academic career, he has over 
nine years of industry experience.
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Mark Silveira 
Mark is an Investment Funds Lawyer. He advises GPs, institutional 
investors, and family offices on all aspects of closed-end private funds, 
including fund formation, LP fund reviews, carried interest and key executive 
arrangements, co-investments and joint ventures, fund restructurings, and 
placement agreements. Mark trained and qualified at Norton Rose (now 
Norton Rose Fulbright) and subsequently practised law at Kirkland & Ellis 
and Katten Muchin Rosenman. He joined MJ Hudson in 2013.

Jennifer Snape 
Jennifer is a leader of Impact & ESG standards within private markets and 
an ecosystem builder within the sustainability space. She has worked at 
the UNDP, Bain Capital and other entities to define, create and push ESG 
and Impact strategies. At Bain Capital Double Impact, she helped launch 
the Impact Advisory Council, as well as receive top marks against the 
Operating Principles for Impact Management (OPIM). 

Jennifer Snape is the founder of Drivers of Impact, a global Think Tank 
that brings together practitioners across the sustainability ecosystem. She 
lectures at top business schools on emerging trends and opportunities 
within the ESG and Impact Investing space.

Kelly Stephen Martin
Kelly Stephen Martin is Chief Financial Officer of Warwick Estates Property 
Management. She completed the Oxford Private Markets Investments 
Programme.

Gina Taylor 
Gina Taylor is a valuations professional covering energy, utilities and 
infrastructure, with experience as investments professional focusing on 
European late-stage tech opportunities. She graduated from an Oxford 
MBA with a focus on Finance and Strategy, Private Equity and Asset 
Management and is a PwC Alumnus with experience in Advisory – Deals – 
Valuation and Economics – management consulting, valuation and financial 
modeling mainly for energy, banking, telco and IT.
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Marina Tuganbayeva 
Experienced Senior Compliance Leader with a demonstrated history of 
working in the global digital industrial company (General Electric) and 
Institute of Legislation, Ministry of Justice of Kazakhstan. Skilled in Anti-
corruption, DD, Know Your Customer, Know Your Supplier, Legal Writing, 
Management, Licensing, and Leadership, Litigation. Strong finance 
professional with a Doctorate Degree (PhD focused in Law from Eurasian 
National University & Birkbeck College, University of London).

Olena Velychko 
Olena Velychko has over seven years of experience in Environmental, 
Social and Governance (ESG) analysis and company engagements across 
different asset classes such as public equities, high yield bonds and 
emerging markets debt. Since January 2020, she have switched to impact 
analysis in private equity. Olena is on the list of ‘33 under 33 Sustainability 
Talents 2021’ by Aktuell Hållbarhet.

Karen Wilson
Karren Wilson is an Associate Fellow at Saïd Business School. Her 
background is in finance (including venture capital/private equity) and her 
recent work has focused on sustainability and impact.

Su Wint Wah 
Su Wint Wah is an alumni student of the Oxford Private Markets 
Investment Programme. Her professional specialisation is in impact 
investing and ESG advisory. Su works as a Senior Analyst, Global Portfolios 
and Investment at Unreasonable Group. Su is also the Partner/Co-Founder 
of Art Resilience Consulting which focus on strengthening human capital 
and sustainable business development. 
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Yuhan Zhang
Yuhan Zhang is a part-time EDHEC PhD student working in Private Market 
sector, alumni of the Private Market Investments programme of Saïd 
Business School.

Fenglin Zhao 
Fenglin is Managing Director at VCP Apex. VCP is an alternative-investment 
focused financial services firm with headquarters in London and offices 
in New York, Tokyo, Shanghai and Hong Kong. He holds a MBA from Saïd 
Business School.
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Mission 

Our goal is to establish a global centre of knowledge that incentivises 
industry participants and policy makers to pursue responsible business 
practice and recognise their duty of care towards their stakeholders. 
We wish to reimagine private markets, to look beyond the sole interests 
of portfolio companies and examine their net effects on larger public 
interests. 

Research will be led by Professor Phalippou, along with other 
researchers from Saïd Business School and institutions at the University 
of Oxford. We will investigate limited/general partner alignment, and 
devise measures of long-term value creation and resilience. We will also 
look at the impact of private equity in sectors with high public interest 
and where incentives are often in conflict with the customer/societal 
outcomes, for example, in healthcare, for-profit education, housing, 
other sectors with taxpayer payment flows. 

Partnerships 

We seek to bring together academics and private market participants, 
such as asset managers and service providers, to discuss, debate, and 
address the challenges and opportunities that private market practices 
present to all stakeholders. 

Through collaboration, we aim to: 

• Create an environment with larger incentives for investors in 
private markets to pursue responsible practices, as well as ensured 
guardrails and other disincentives for extractive practices 

• Build a community of academics and market participants that can 
advocate for best practice on issues that drive capital in alignment 
with responsible investment, beyond the interests of portfolio 
companies and their funds to ensure alignment with the net result on 
society and the environment 

• Catalyse research to support policy makers and regulators 

Oxford Sustainable Private  
Markets Initiative 
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Oxford Legacy 

Building on a long history of thought-leadership on responsible business 
at Saïd Business School, this Initiative leverages the power of Oxford’s 
intellectual legacy to tackle complex challenges through cutting-
edge research that can transform organisations, business practices 
and society. Our research involves working closely with industry 
practitioners and is aimed at the top peer-reviewed academic journals 
as well as more policy and practice-oriented publications. 

Engage with research at Saïd Business School 

Please contact us should your organisation wish to support and engage 
in this ambitious research. This is a unique approach to applied research 
that will create strong and lasting partnerships between academics and 
market industry. 

Contact
Tom Childs at tom.childs@sbs.ox.ac.uk to find out how you can get 
involved with the Oxford Sustainable Private Markets Initiative. 
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Executive Education from the 
Private Equity Institute

Oxford Private Equity Programme 
On Campus, 26–30 June 2023, £7,500

Provides a deep understanding of the industry, with access to world class research, 
renowned Oxford faculty and insights from senior industry figures.

• Gain the knowledge to assess private equity opportunities and trends 

• Understand the main structures, fund selection and performance, distribution of 
returns, emerging markets and exit strategies

www.sbs.oxford.edu/pe

Oxford Programme on Valuation for Private Assets 
On Campus, 9–13 January 2023, £7,500 

Immerse yourself in the growing world of private assets, discuss real cases with 
industry experts and gain hands-on valuation experience. 

• Evaluate investment opportunities in startups, mature enterprises (buyouts, 
corporate M&A), infrastructure, real estate, private credit and emerging markets 

• Understand the valuation effects of ESG, social impact and mind games in 
negotiations 

www.sbs.oxford.edu/VPA 



Oxford Private Markets Investments Programme
Online, 6 weeks, Dates: 1 February, 19 April, 5 July 2023, £2,200

Ludovic Phalippou’s textbook Private Equity Laid Bare is adapted into an entirely unique 
online Alice in Wonderland themed executive development experience which follows 
Alice (an asset manager) in Wonderland (a new, exciting, and complex land) and her 
faithful capital providers (asset owners Mad and Hatter), you’ll seamlessly become 
accustomed to the language, landscape, and customs of private markets.

• Explore how to integrate private market assets into your investment strategy which 
include co-investments, secondary markets opportunities, environmental, social and 
governance (ESG) factors, and impact investments

www.sbs.oxford.edu/opmip

Oxford Real Estate Programme
On Campus, 20–24 March 2023, £7,500 

A five-day programme applying research-based knowledge to provide a strategic view 
of the current challenges and opportunities of real estate investment.

• Design a real estate investment proposition and present it to industry funders

• Discuss strategic trends and ideas with experts and professional peers from around 
the world

www.sbs.oxford.edu/OREP 

Oxford Future of Real Estate Investment Programme
Online, 6 weeks, Dates: 1 March, 31 May 2023, £1,900

Increase the resilience of your investment portfolio with an understanding of the forces 
and global megatrends shaping the real estate industry.

• You’ll learn to determine the value of investment opportunities using appraisal 
techniques and analyse the shifting nature of commercial real estate. You’ll 
subsequently investigate the market potential of the residential and housing sector, 
as well as the capabilities of urban development schemes

• You will design a model for valuing a new investment product, a fund, or property to 
add to your investment portfolio

www.sbs.oxford.edu/ofrep
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Saïd Business School
University of Oxford
Park End Street
Oxford, OX1 1HP
United Kingdom © 2022 SAID BUSINESS SCHOOL

Saïd Business School

Saïd Business School at the University of 
Oxford blends the best of new and old. We 
are a vibrant and innovative business school, 
but yet deeply embedded in an 800 year old 
world-class university. We create programmes 
and ideas that have global impact. We educate 
people for successful business careers, and 
as a community seek to tackle world-scale 
problems. We deliver cutting-edge programmes 
and ground-breaking research that transform 
individuals, organisations, business practice, and 
society. We seek to be a world-class business 
school community, embedded in a world-class 
University, tackling world-scale problems. 
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