
Introduction

You are invited to take part in the Oxford Global Private 

Equity 2020 Challenge, in association with the University of 

Oxford’s Private Equity Institute. 

Teams are asked to make a bid for a global quoted company 

of your choice valued at $1bn to $4bn.

Your written recommendations will then be evaluated by a 

professional judging panel. You will be assessed on the 

quality of your recommendations and not on the 

attractiveness of the company as a leveraged buyout.

The top teams will be invited to the Global Finals which will 

be held in London and Oxford between 26th and 28th March 

2020. Where each team will present to three expert panels, 

Equity, Debt and Strategy and Operations. 

The best two teams will go head to head in front of the whole 

cohort and the full Investment Committee. 

Winners will be announced at the gala dinner on Friday 27th

March in the c17th Century dining hall of Exeter College 

Oxford.

Essential Information

1. The challenge is open to one team of students from 

elite Business Schools. 

2. Working in teams of three or four students (we prefer 

gender balanced teams)  and no team to be entirely 

made up of (ex) PE professionals or Investment 

Bankers. 

3. Teams must choose a publicly listed target company 

with an enterprise value of $1bn - $4bn to assess as a 

leveraged buyout opportunity.

4. Use widely available resources (such as company data 

and equity research reports) to develop a business 

case for your chosen company. This will be written up 

in a presentation with a supporting financial model in 

Excel.
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What We Need From You:

A written presentation (of no more than 20 

pages) to include:

• Executive summary (covering the 

investment rationale and key conclusions)

• Business overview (e.g. business model, 

products, competitive positioning)

• Market overview (e.g. growth drivers, 

value chain, customers, suppliers, key 

players)

• Business plan (forecast financials 

including key assumptions and 

sensitivities)

• Go-forward strategy including valuation 

creation plan (organic or inorganic)

• Valuation (e.g. comparables, precedent 

transactions, DCF and LBO analysis, etc.)

• Debt structure

• Exit options and target buyers

• Returns (money multiple and IRR, and 

sensitivities to the Business Plan)

• Key areas to diligence (what areas have 

you not yet been able to get comfortable 

with and how do you propose to diligence 

them?)

• Other considerations including 

Environmental, social and governance 

(ESG) issues



Awards

Top teams will be invited to the Global Finals 

which will be held in London and Oxford 

between 26th and 28th March 2020. Where 

each team will present to three expert 

panels, Equity, Debt and Strategy and 

Operations.

Best two teams will go head to head in front 

of the whole cohort and the full Investment 

Committee. 

Winners will be announced at the gala 

dinner on Friday 27th March in the c17th 

Century dining hall of Exeter College Oxford 

and awarded the cash prize of $5,000. 

Key Dates

• As Soon As Possible: Register for the Oxford Global 

Private Equity Challenge by paying £50 entry fee. To 

enter please follow the instructions on the online 

store. 

• By Sunday 5th January 2020: First round to be submitted 

by email. 

• By 19th January 2020: Finalists teams will be notified if 

they have been awarded a place in the Global Finals. 

• 26th – 28th March 2020: Global Finals take place in 

Oxford University and The City of London. 

• Thursday 26th March – London Trek - Visit the 

sponsors and judges' offices in The City of 

London

• Friday 27th March – Finals Day and Gala Dinner 

at Exeter College, Oxford.

• Saturday 28th March – Networking day in Oxford 

(optional)

Saïd BusinessSchool

Saïd Business School at University of  Oxford 

blends the best of new and old.  We are a 

young, vibrant and innovative  business 

school deeply embedded in an  800 year old 

world-class university. We educate people for 

successful business careers, and as a 

community seek to use our business acumen 

and global network  to address long-horizon 

phenomena like  demographic change, new 

technologies  and natural resource scarcity. 

We deliver  cutting-edge education and 

ground- breaking research that transforms  

individuals, organisations, business  practice, 

and society. We seek to be a  world-class 

business school community,  embedded in a 

world-class university,  tackling world-scale

problems.

www.sbs.ox.ac.uk/
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The Private Equity Institute was founded in 2009 to provide a forum to 

promote research, education, and networking, in private equity. 

Oxford Saïd ran its first private equity elective in 2000 and introduced 

the Private Equity Forum in 2006.

Together with the Oxford Saïd Finance Lab, which began in 2012, and 

a leading global executive education programme, the Private Equity 

Programme , the Private Equity Institute offers unprecedented access 

to top private equity practitioners and research.

The Institute maintains an authoritative, independent and unbiased 

perspective on the private equity industry, aiming for the highest 

standard of academic integrity associated with the University of Oxford. 

Our research often involves working closely with industry practitioners 

and is aimed at the top peer-reviewed academic journals as well as 

more policy and practice-oriented publications.

We produce research that is equally important to investors (Limited 

Partners, or LPs, in funds), private equity fund managers (General 

Partners, or GPs), advisors, banks, and companies, as well as 

entrepreneurs attracting the attention of private equity funds.

www.sbs.ox.ac.uk/research/centres-and-initiatives/private-equity-

institute

The Private Equity Institute 

https://www.oxforduniversitystores.co.uk/product-catalogue/sad-business-school-private-equity-institute/events/oxford-global-private-equity-2020-challenge
https://www.sbs.ox.ac.uk/oxford-said-finance-lab
https://www.sbs.ox.ac.uk/programmes/oxford-private-equity-programme
https://www.sbs.ox.ac.uk/research/private-equity-institute/private-equity-institute-research

