
Venture Capital Initiated Model

Returns on Investments
• Series A equity: spin-out

• Royalties 
• % Licensing fees / Milestones

• Option for IP

Intellectual Property
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Investment Capital 
$30M

Philanthropic Organization Model

Liquidity event: M&A,  IPO

Warrants for Equity
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Academic Venture Philanthropy Model

Returns on Investments
• Series A equity: spin-out

• Royalties 
• % Licensing fees / Milestones

• Option for IP

Intellectual Property

UK-HEI
£
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£
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£
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£
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Investment Capital 
Pharma /Philanthropic

Venture Philanthropy Org

Due diligence 
iSIAB / BOD

Basic Research Translational

VPO & BBSRC UK 
leveraged funding

Evergreen
Funding


